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import a lot of it this year—about 11
million tons, the Department of Agri-
culture expects.

Where are they buying their wheat?
From us because they are flooding our
markets with their goods and running
up this trade surplus? Oh, no, not most-
ly from the United States. They are off
price shopping for wheat in Canada and
Argentina.

I want to show a graph that dem-
onstrates the absurdity of what is
going on. This line represents our trade
deficit with China. You can see what
has happened there—straight up.
Straight up. And this line dem-
onstrates the United States share of
Chinese wheat purchases. You can see
what has happened there—down.

As our trade deficit with China goes
up because they flood our market with
Chinese goods, they are off shopping
elsewhere for wheat in Canada and Ar-
gentina.

I come from a very small town. In my
town, there is an obligation. If some-
one comes and buys from your busi-
ness, and then you need something that
they have, you have an obligation to go
buy from them. That is the way it
works.

But that is not the way it works in
international trade, unfortunately. It
is a case of Uncle Sucker saying, ‘‘Our
market is wide open. Do what you
want. You have no reciprocal obliga-
tion to our producers who want to sell
in your market. You can go buy the
things you need elsewhere and you can
still access the American market.”
Something is fundamentally haywire
in this trade strategy. It is hurting this
country badly and it must stop.

I have written to Agriculture Sec-
retary-designate Glickman and Trade
Ambassador Kantor today, saying
when these negotiators are in Beijing
they ought to tell the Chinese they
have reciprocal obligations in our mar-
ketplace. They need wheat? Then they
buy wheat from us. If they need what
we produce in dozens of areas, they buy
from us. They have an obligation. Ei-
ther we, with our trading partners, are
going to work toward balanced trade
relationships or we are not. If they are
not willing then we ought to change
the trade strategy we employ with
those trading partners—and we ought
to do it soon.

MEXICO’S MONETARY CRISIS

Let me make two other points. One,
about the issue of the bailout for Mex-
ico. | have not spoken publicly about
it, but | have grave reservations about
it. And I want to tell you why. Not
that | am unconcerned about Mexico.
It is our neighbor. It faces a financial
crisis and we must respond in some
manner.

But it in some ways relates to what
I just spoke about in our trade rela-
tionship with China, Japan, and others.
That is, trade and business relation-
ships among nations should be recip-
rocal: There should be a sharing of eco-
nomic responsibilities among nations
who trade and do business with each
other. I am wondering if that kind of
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shared responsbility is happening
among nations who do business with
Mexico.

What is the current account balance
deficit in Mexico? Mexico has had to
float bonds in order to underwrite a
current account deficit. What does the
current account balance deficit in Mex-
ico result from? Largely from a trade
deficit. Who is the trade deficit with?
Us? Oh, no. No, very little of it is with
the United States. Mostly with others.

I do not have all the information be-
cause | cannot get it. | have asked for
it repeatedly from those in our Govern-
ment who should provide it, and | am
going to get it today, | guess, after
some delay. But at least the sketchy
information | do have suggests that a
fair portion of Mexico’s trade deficit
comes from Japan and a fair portion of
Mexico’s trade deficit comes from Eu-
rope.

One would ask the question, then, if
they issue public debt in Mexico to fi-
nance a current account balance, and
that current account balance results
from trade deficits, and if the trade
deficits are deficits with Japan and Eu-
rope, should then the American tax-
payer be the guarantor of a bailout of
Mexico’s trade relationship with Japan
and Europe? Or is the new global order
one in which there is a responsibility
for other countries trading with Mex-
ico, including Japan, including the Eu-
ropeans, and others who have a trade
relationship with Mexico, to own up to
their responsibility?

Why is it only America’s responsibil-
ity to come forward and protect Mexico
in a monetary crisis? In my judgment
this is a time to say to the countries
that run a trade surplus with Mexico,
or who have otherwise caused an out-
flow of money from Mexico, to step for-
ward and say they will bear their share
of responsibility.That is an issue which
| think is very important.

I am greatly troubled by the call for
a unilateral bailout of Mexico by the
United States. | do not have all the in-
formation yet, but | intend to get it
very soon. When | do, my hope is that
we will be able to discuss this in the
context of the obligations of others
around the world. What are the obliga-
tions of the Japanese and the Euro-
peans, and why are they not meeting
them?

TOURS OF THE U.S. CAPITOL

Mr. DORGAN. Mr. President, a lot of
ideas are floating around the Hill, some
reform, some new, some nutty, and, in
a new article | have here, an idea of-
fered by someone from the Heritage
Foundation. The foundation is the
think tank which helped write the Con-
tract With America. This fellow from
the Heritage Foundation came to the
Hill to testify and said he thinks we
ought to charge the American people
for touring the Capitol Building. He
said they wear down the steps, they
brush up against the walls, and appar-
ently he thinks that we should charge
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the American people for touring the
Capitol.

I would say that those who belong to
a think tank who think this way
should eliminate the word ‘‘think’ and
call it just a ‘“‘tank.” Does anybody
really believe it is too old fashioned to
think that those who own a building
ought not to have to pay an admission
fee to tour it or enter it?

There are going to be a lot of things
around here under the guise of new
ideas or reform. A lot of them are
going to be about half goofy, including
this one.

I know people do not like to talk
honestly about spending and taxing, so
they come up with all kinds of other
devices to avoid it. | guess to avoid
talking about the need for revenue,
they say let us talk about admission
fees for the American people to the
U.S. Capitol.

To those who come from think tanks
who think this way, | say think again.
Not many people who serve in the U.S.
Congress would believe it appropriate
to charge the American people an ad-
mission fee to enter and tour a building
the American people themselves own.

Mr. President, with that, | yield the
floor.

Mr. ROTH addressed the Chair.

The PRESIDING OFFICER. The Sen-
ator from Delaware [Mr. ROTH] is rec-
ognized for up to 5 minutes.

THE EARTHQUAKE IN JAPAN

Mr. ROTH. Mr. President, 1 would
like to take just a moment to express
my deep concern and condolences to
Japan and the Japanese people over the
tragic loss of life and property from
Tuesday’s devastating earthquake.

The death toll is estimated to exceed
3,100 with another 15,000 suffering in-
jury, and over 600 people still unac-
counted for. The earthquake has left
over 200,000 Japanese people homeless.

I know my colleagues in the Senate
and the House, as well as the American
people, share a profound sense of sym-
pathy for those who have lost loved
ones or have been devastated by this
disaster.

There is unanimous support for the
steps the United States has taken to
assist the people of the Kobe area, and
our thoughts and prayers are with our
friends across the Pacific who have
acted so bravely in the face of this
tragedy.

Mr. President, | have a second state-
ment which | shall read.

The PRESIDING OFFICER. The Sen-
ator from Delaware [Mr. ROTH] is rec-
ognized.

Mr. ROTH. | thank the Chair.

(The remarks of Mr. ROTH pertaining
to the introduction of S. 244 are located
in today’s RECORD under ‘‘Statements
on Introduced Bills and Joint Resolu-
tions.”’)

Mr. GRASSLEY addressed the Chair.

The PRESIDING OFFICER. The Sen-
ator from lowa [Mr. GRASSLEY] is rec-
ognized for up to 10 minutes.
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